1. All the Branch Managers of the bank in the district

2. All Section Incharges at Head office Rohtak

Subject:-
Rates of interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 445-77 dated 16.04.2016 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 17.04.2017  mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 17.04.2017

	1  day to 14 days
	4.00
	4.00

	15 days to 30 days
	4.50
	4.50

	31 to 45 days
	4.50
	4.50

	46 to 90 days
	5.50
	5.50

	91 to 180 days
	6.50
	6.50

	181 days to 1 year
	7.50
	7.00

	Over 1 year to 2 years
	8.00
	7.50

	Over 2 years to 3 years
	8.00
	7.50

	Over 3 years to 5 years
	8.00
	7.50

	Above 5 years
	8.00
	7.50

	S.B. P.F.
	8.75
	8.75


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher.  1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 1704.2017
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.
           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also be displayed on the notice board of the bank.









                  General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please.

3. All the Branch Managers of the bank in the district

4. All Section Incharges at Head office Rohtak

Subject:-
Rates of interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 12923-53 dated 16.10.2015 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 19.10.2015as mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 11.04.2016

	1  day to 14 days
	4.00
	4.00

	15 days to 30 sdays
	4.50
	4.50

	31 to 45 days
	4.50
	4.50

	46 to 90 days
	5.50
	5.50

	91 to 180 days
	7.00
	6.50

	181 days to 1 year
	8.25
	7.50

	Over 1 year to 2 years
	9.00
	8.00

	Over 2 years to 3 years
	9.00
	8.00

	Over 3 years to 5 yrears
	9.00
	8.00

	Above 5 years
	9.00
	8.00

	S.B. P.F.
	8.75
	8.75


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher.  1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 11.04.2016
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.
           MMC Scheme meant for individual only. In case of institutional deposit, term deposit  be meant for Fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also be displayed on the notice board of the bank.








                  General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please.

5. All the Branch Managers of the bank in the district

6. All Section Incharges at Head office Rohtak

Subject:-
Rates of interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 11404-31 dated 04.09.2015 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 19.10.2015as mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 19.10.2015

	1  day to 14 days
	4.00
	4.00

	15 days to 30 sdays
	4.50
	4.50

	31 to 45 days
	4.50
	4.50

	46 to 90 days
	5.50
	5.50

	91 to 180 days
	7.00
	7.00

	181 days to 1 year
	8.25
	8.25

	Over 1 year to 2 years
	9.00
	8.50

	Over 2 years to 3 years
	9.00
	8.50

	Over 3 years to 5 yrears
	9.00
	8.50

	Above 5 years
	9.00
	8.50

	S.B. P.F.
	8.75
	8.75


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher.  1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 19.10.2015
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.
           MMC Scheme meant for individual only. In case of institutional deposit, term deposit  be meant for Fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also be displayed on the notice board of the bank.








                  General Manager
Copy to: The Managing Director Harcobank Chandigarh for kind information please.
1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 13683-13719 dated 12.10.2018 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 09.12.2019  mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 09.12.2019

	S.B. Account
	3.50
	4.00

	1  day to 14 days
	4.50
	4.50

	15 days to 30 days
	4.50
	4.50

	31 to 45 days
	5.00
	5.00

	46 to 90 days
	5.50
	5.00

	91 to 180 days
	6.50
	6.00

	181 days to 1 year
	7.00
	7.00

	Over 1 year to 2 years
	7.50
	7.25

	Over 2 years to 3 years
	7.50
	7.25

	Over 3 years to 5 years
	7.50
	7.25

	Above 5 years
	7.50
	7.25

	S.B. P.F.
	8.75
	8.75


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher.  1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 09.12.2019
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.
           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.









                  General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please

1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 13683-13719 dated 12.10.2018 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 09.12.2019  mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 09.12.2019

	S.B. Account
	3.50
	4.00

	1  day to 14 days
	4.50
	4.50

	15 days to 30 days
	4.50
	4.50

	31 to 45 days
	5.00
	5.00

	46 to 90 days
	5.50
	5.00

	91 to 180 days
	6.50
	6.00

	181 days to 1 year
	7.00
	7.00

	Over 1 year to 2 years
	7.50
	7.25

	Over 2 years to 3 years
	7.50
	7.25

	Over 3 years to 5 years
	7.50
	7.25

	Above 5 years
	7.50
	7.25

	S.B. P.F.
	8.75
	8.75


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher.  1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 09.12.2019
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.
           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.









                  General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please

1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 8410-40 dated 02.12.2019 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 15.05.2020  mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 15.05.2020

	S.B. Account
	4.00
	3.50

	1  day to 14 days
	4.50
	3.50

	15 days to 30 days
	4.50
	4.00

	31 to 45 days
	5.00
	4.00

	46 to 90 days
	5.00
	5.00

	91 to 180 days
	6.00
	5.50

	181 days to 1 year
	7.00
	6.25

	Over 1 year to 2 years
	7.25
	6.50

	Over 2 years to 3 years
	7.25
	6.50

	Over 3 years to 5 years
	7.25
	6.50

	Above 5 years
	7.25
	6.50

	S.B. P.F.
	8.75
	8.75


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher.  1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 09.12.2019

Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.

           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.

Note: - The bank may allow interest @ 0.50 more on the deposits of one crore and above in the case of funds requirement by the bank.

   General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please

1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 784-815 dated 12.05.2020 on the subject cited above it as been decided to revise the rate of interest on term deposits with effect from 15.06.2020  mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 15.06.2020

	S.B. Account
	3.50
	3.50

	1  day to 14 days
	3.50
	3.50

	15 days to 30 days
	4.00
	4.00

	31 to 45 days
	4.00
	4.00

	46 to 90 days
	5.00
	5.00

	91 to 180 days
	5.50
	5.50

	181 days to 1 year
	6.25
	6.00

	Over 1 year to 2 years
	6.50
	6.25

	Over 2 years to 3 years
	6.50
	6.25

	Over 3 years to 5 years
	6.50
	6.25

	Above 5 years
	6.50
	6.25

	S.B. P.F.
	8.75
	8.75


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher.  1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 15.06.2020.
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.

           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.

Note: - The bank may allow interest @ 0.50 more on the deposits of one crore and above in the case of funds requirement by the bank.

   General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please

1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 1367-1402 dated 11.06.2020 on the subject cited above it as been decided to revise the rate of interest on term deposits with effect from 17.08.2020  mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 17.08.2020

	S.B. Account
	3.50
	3.50

	1  day to 14 days
	3.50
	3.50

	15 days to 30 days
	4.00
	3.75

	31 to 45 days
	4.00
	3.75

	46 to 90 days
	5.00
	4.00

	91 to 180 days
	5.50
	4.50

	181 days to 1 year
	6.00
	5.25

	Over 1 year to 2 years
	6.25
	5.75

	Over 2 years to 3 years
	6.25
	5.75

	Over 3 years to 5 years
	6.25
	5.75

	Above 5 years
	6.25
	5.75

	S.B. P.F.
	8.75
	8.50


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher.  1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 17.08.2020.
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.

           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.

Note: - The bank may allow interest @ 0.50 more on the deposits of one crore and above in the case of funds requirement by the bank.

   General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please
1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 2854-86 dated 14.08.2020 on the subject cited above it as been decided to revise the rate of interest on term deposits with effect from 21.06.2021  mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 21.06.2021

	S.B. Account
	3.50
	3.25

	1  day to 14 days
	3.50
	3.00

	15 days to 30 days
	3.75
	3.00

	31 to 45 days
	3.75
	3.00

	46 to 90 days
	4.00
	4.00

	91 to 180 days
	4.50
	4.00

	181 days to 1 year
	5.25
	4.60

	Over 1 year to 2 years
	5.75
	5.50

	Over 2 years to 3 years
	5.75
	5.50

	Over 3 years to 5 years
	5.75
	5.50

	Above 5 years
	5.75
	5.50

	S.B. P.F.
	8.50
	8.50

	Locker Rent Charge Annually
	Rs. 900+18%GST
	Rs. 1000+ 18%GST


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher.  1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 21.06.2021.
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.

           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.

Note: - The bank may allow interest @ 0.50 more on the deposits of one crore and above in the case of funds requirement by the bank.

   General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please
1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 1095-1126 dated 18.06.2021 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 01.08.2022  mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 01.08.2022

	S.B. Account
	3.25
	3.25

	1  day to 14 days
	3.00
	3.00

	15 days to 30 days
	3.00
	3.00

	31 to 45 days
	3.00
	3.00

	46 to 90 days
	4.00
	4.00

	91 to 179 days
	4.00
	4.00

	180 days to 1 year
	4.60
	5.00

	Over 1 year to 2 years
	5.50
	6.50

	Over 2 years to 3 years
	5.50
	6.50

	Over 3 years to 5 years
	5.50
	6.50

	Above 5 years
	5.50
	6.75

	S.B. P.F.
	8.50
	8.10

	Locker Rent Charge Annually
	Rs. 1000+ 18%GST
	Rs. 1000+ 18%GST


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher. 1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 01.08.2022.
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.

           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.

Note: - The bank may allow interest @ 0.50 more on the deposits of one crore and above in the case of funds requirement by the bank.

   General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please
1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 3461-3497 dated 27.07.2022 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 07.11.2022  mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 07.11.2022

	S.B. Account
	3.25
	3.25

	1  day to 14 days
	3.00
	3.50

	15 days to 30 days
	3.00
	3.50

	31 to 45 days
	3.00
	3.50

	46 to 90 days
	4.00
	4.50

	91 to 179 days
	4.00
	4.50

	180 days to 1 year
	5.00
	5.50

	Over 1 year to 2 years
	6.50
	7.25

	Over 2 years to 3 years
	6.50
	7.25

	Over 3 years to 5 years
	6.50
	7.25

	Above 5 years
	6.75
	7.25

	S.B. P.F.
	8.10
	8.10

	Locker Rent Charge Annually
	Rs. 1000+ 18%GST
	Rs. 1000+ 18%GST


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher. 1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 07.11.2022.
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.

           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.

Note: - The bank may allow interest @ 0.50 more on the deposits of one crore and above in the case of funds requirement by the bank.

   General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please
1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 6543-6578 dated 03.11.2022 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 14.03.2023 mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 14.03.2023

	S.B. Account
	3.25
	3.25

	1  day to 14 days
	3.50
	3.50

	15 days to 30 days
	3.50
	3.50

	31 to 45 days
	3.50
	3.50

	46 to 90 days
	4.50
	4.50

	91 to 179 days
	4.50
	4.75

	180 days to 1 year
	5.50
	6.00

	Over 1 year to 2 years
	7.25
	7.50

	Over 2 years to 3 years
	7.25
	7.50

	Over 3 years to 5 years
	7.25
	7.50

	Above 5 years
	7.25
	7.50

	S.B. P.F.
	8.10
	8.10

	Locker Rent Charge Annually
	Rs. 1000+ 18%GST
	Rs. 1000+ 18%GST


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher. 1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 14.03.2023.
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.

           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.

Note: - The bank may allow interest @ 0.50 more on the deposits of one crore and above in the case of funds requirement by the bank.

   General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please
3. All the Branch Managers of the Bank in the District
1. All the Branch Managers of the Bank in the District

2. All Section Incharges at Head office Rohtak

Subject: -
Rates of Interest on Term Deposits – Revision thereof.

Memo.



In supersession of our previous letter No. 9037-9072 dated 13.03.2023 on the subject cited above it has been decided to revise the rate of interest on term deposits with effect from 20.04.2026 mentioned hereunder :-

	Period
	Existing rate of interest 

(% p.a.)
	Revised rates (% p.a.) w.e.f. 20.04.2026

	S.B. Account
	3.25
	3.25

	1  day to 14 days
	3.50
	3.50

	15 days to 30 days
	3.50
	3.50

	31 to 45 days
	3.50
	3.50

	46 to 90 days
	4.50
	4.50

	91 to 179 days
	4.75
	5.00

	180 days to 1 year
	6.00
	6.00

	Over 1 year to 2 years
	7.50
	7.00

	Over 2 years to 3 years
	7.50
	7.00

	Over 3 years to 5 years
	7.50
	7.00

	Above 5 years
	7.50
	7.00

	S.B. P.F.
	8.10
	8.25

	Locker Rent Charge Annually
	Rs. 1000+ 18%GST
	Rs. 1000+ 18%GST


The rates of interest on Term Deposits (including Recurring Deposit) for Senior Citizens will be 0.5% higher. 1% penal interest will be charged on premature payments. 

On premature payment of Term Deposit no penal interest will be charged from the employees and retired employees of the bank.  No interest shall be paid if the deposit remained with the bank below 14 days on term deposits in case of premature withdrawal.

The Revised rates of interest on Term Deposits are applicable only on new/fresh deposits and on Term Deposits maturing on or after 20.04.2026.
Senior Citizen employees will be allowed benefit of 0.50 % in addition to 1% rate of interest already allowed to them.

           MMC Scheme meant for individual only. In case of institutional deposit, term deposit is meant for fixed deposit only and quarterly interest should be paid.

1% additional rate of interest on deposits of staff and their exclusive associations is allowed to be continued subject to the declaration that the money belongs to him/them only. One copy of interest rates also is displayed on the notice board of the bank.

Note: - The bank may allow interest @ 0.50 more on the deposits of one crore and above in the case of funds requirement by the bank.

   General Manager

Copy to: The Managing Director Harcobank Chandigarh for kind information please
3. All the Branch Managers of the Bank in the District
